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$348.89 

 

This is an accounting entanglement called a “debt”  

 

 

 

 

 

 



 

 

 

$659.97 

 

This is an accounting entanglement called a “debt”  
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Debt 

$34,056  

 



 

 

Not Reported 

$125,188  

April 21,1991 
 

The April 21, 1991, payment of $125,188 from the Lynch note to Jean O’Connell 

was not reported to the IRS. In my May 29, 1992, letter to Edward White I said it 

was taxable and should be reported, and he reported it on an amended return. 

Can we expose the accounting trail for the April 21, 1991, payment of $125,188? 
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Debt 

$148,484  

(Estimated) 

 



 

 

Missing 

$545,820 

April 21,1992 
 

The accountants do not mention the cash payment of $545,820 to the Estate 

from the payoff of Lynch Note 1 on April 21, 1992, and the payment does not 

show in the accountings or tax returns.  

When the accountants told the beneficiaries that the Lynch note would not 

produce any capital gain, I told them that it would and the taxes were paid. At 

that time I did not know that they were not reporting the $545,820 payment. So 

strangely,  the payment was not reported but the taxes on the payment were 

paid.  

 

Can we expose the accounting trails of the $545,820 payment? 
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anthonyoconnell
The accountants pay the tax with the fiduciary return How would the IRS know that the note reported on the estate tax return (IRS Form 706) is the same item that is being taxed on the fiduciary return. fiduciary return (IRS Form 1041)?

I believe the tax on the note payoff should be paid with an amendment to the estate tax return (IRS Form 706). The note is still being reported to the IRS on the estate tax return amendments as late as April 10, 1995,  as if  it had not been paid off on April 21, 1992, but as if it were still on schedule to not be paid off until it's originally scheduled date of April 21, 1995.

Can we expose the accounting trails of the $545,820 paid to the estate on April 21, 1992?
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