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$545,820 
Cash payment to the estate from the payoff of the Lynch note on 

. 

April 21, 1992 
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I don't understand why the accountants don't speak for themselves.
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How would the IRS know that the note reported on the estate tax return (IRS Form 706) is the same item that is being taxed on the fiduciary return (IRS Form 1041)?

I believe the tax on the note payoff should be paid with an amendment to the estate tax return (IRS Form 706). The note is still being reported to the IRS on the estate tax return amendments as late as April 10, 1995,  as if  it had not been paid off on April 21, 1992, but as if it were still on schedule to not be paid off until it's originally scheduled date of April 21, 1995.

Can we expose the accounting trails of the $545,820 paid to the estate on April 21, 1992?
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I don't understand why Joanne Barnes doesn't speak for herself. 
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