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$545,820 
Cash payment to the estate from the payoff of the Lynch note on 

. 

April 21, 1992 
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Sticky Note
The same .79% profit percentage that applied to the 1991 payment applies to the 1992 payment. The 1991 payment of $125,188 resulted in a capital gains tax of $34,056 ($28,334 IRS plus $5,712 State). The 1992 payment of $545,820 is about 4.36 times larger that the 1991 payment of $125,188. So the 1992 capital gains tax would be roughly 4.36 times the 1991 tax, or about $148,484, not $35,000 to $40,000. 
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History suggests that the accountants advised trusting Jean Nader to do this.
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